
/27521(;� DQG LWV DXWKRUL]HG JHQHULF 
DORVHWURQ K\GURFKORULGH� 

8QGHUVWDQGLQJ WKH %HQHILWV
 
DQG 5LVNV
 

7KH /27521(; 5(06 3URJUDP70 

3UHVFULEHU (GXFDWLRQ 6OLGH 'HFN 
3520(7+(86 DQG WKH /LQN 'HVLJQ DUH UHJLVWHUHG WUDGHPDUNV RI 6RFLpWp GHV 3URGXLWV 1HVWOp 
6�$� 9HYH\� 6ZLW]HUODQG� /27521(; DQG WKH /27521(; GHVLJQ PDUN DUH UHJLVWHUHG 
WUDGHPDUNV RI 3URPHWKHXV /DERUDWRULHV ,QF� 
$ 1HVWOp +HDOWK 6FLHQFH &RPSDQ\� $OO ULJKWV UHVHUYHG� 
����� 6RFLpWp GHV 3URGXLWV 1HVWOp 6�$� 9HYH\� 6ZLW]HUODQG� /27����� ����� 

3OHDVH VHH FRPSOHWH 3UHVFULELQJ ,QIRUPDWLRQ IRU /27521(;��DORVHWURQ K\GURFKORULGH� 
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7DEOH RI &RQWHQWV
 

,PSRUWDQW� 0RGLILHG /27521(; 5(06 3URJUDP� � 

6HFWLRQ �� 3XUSRVH � 

:KDW LV D 5(06" � 

*RDOV DQG 2EMHFWLYHV � 

6HFWLRQ �� ,QGLFDWLRQ DQG 8VDJH � 

6HFWLRQ �� ,PSRUWDQW 6DIHW\ ,QIRUPDWLRQ �� 

6HFWLRQ �� +RZ WR 3UHVFULEH /27521(;��DORVHWURQ K\GURFKORULGH �� 

6HFWLRQ �� /27521(; 5(06 3URJUDP� �� 
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,PSRUWDQW
 
0RGLILHG /27521(; 5(06 3URJUDP�
 

7KH PRGLILHG /27521(; 5(06 3URJUDP� KDV UHSODFHG
 
WKH SUHYLRXV 3UHVFULELQJ 3URJUDP IRU /27521(;�
 

X 3UHVFULEHUV DUH QR ORQJHU UHTXLUHG WR DIIL[ SUHVFULELQJ SURJUDP VWLFNHUV WR 
ZULWWHQ SUHVFULSWLRQV IRU /27521(;��DORVHWURQ K\GURFKORULGH� 

Y 3KDUPDFLHV DUH QR ORQJHU UHTXLUHG WR RQO\ GLVSHQVH /27521(;��DORVHWURQ 
K\GURFKORULGH IRU D SDSHU SUHVFULSWLRQ ZLWK DQ DIIL[HG SUHVFULELQJ SURJUDP 
VWLFNHU� (OHFWURQLF SUHVFULSWLRQV DUH QRZ DOORZHG� 

Z 3DWLHQWV DUH QR ORQJHU UHTXLUHG WR FRPSOHWH DQG VXEPLW D 3DWLHQW 
$FNQRZOHGJHPHQW )RUP� ,QVWHDG� D 3DWLHQW (GXFDWLRQ 6KHHW LV DYDLODEOH IRU WKH 
SUHVFULEHU WR GLVFXVV ZLWK WKH SDWLHQW� 
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6HFWLRQ ��
 
3XUSRVH
 

3OHDVH VHH FRPSOHWH 3UHVFULELQJ ,QIRUPDWLRQ IRU /27521(;��DORVHWURQ K\GURFKORULGH IRU IXOO 
GHWDLOV DERXW ULVNV� 
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3XUSRVH
 
%\ UHYLHZLQJ WKH LQIRUPDWLRQ SURYLGHG LQ WKLV SUHVHQWDWLRQ� +HDOWK &DUH 3URYLGHUV 
ZKR SUHVFULEH /27521(;��DORVHWURQ K\GURFKORULGH ZLOO EHWWHU XQGHUVWDQG WKH� 

x 5LVNV DQG EHQHILWV RI /27521(;��DORVHWURQ K\GURFKORULGH� 
x (WLRORJ\ RI LUULWDEOH ERZHO V\QGURPH �,%6�� 
x /27521(; 5(06 3URJUDP�� 
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:KDW LV D 5(06" 
$ 5(06 �5LVN (YDOXDWLRQ DQG 0LWLJDWLRQ 6WUDWHJ\� LV D SURJUDP UHTXLUHG E\ WKH )'$ WR PDQDJH 
NQRZQ RU SRWHQWLDO VHULRXV ULVNV DVVRFLDWHG ZLWK D GUXJ SURGXFW� )'$ KDV GHWHUPLQHG WKDW D 
5(06 LV QHFHVVDU\ WR HQVXUH WKDW WKH EHQHILWV RI /27521(; DQG LWV DXWKRUL]HG JHQHULF 
DORVHWURQ K\GURFKORULGH WDEOHWV RXWZHLJK VHULRXV JDVWURLQWHVWLQDO DGYHUVH UHDFWLRQV LQ SDWLHQWV� 
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*RDOV DQG 2EMHFWLYHV 
7KH /27521(; 5(06 3URJUDP� ZDV LPSOHPHQWHG WR KHOS UHGXFH WKH ULVNV RI 
VHULRXV JDVWUR�LQWHVWLQDO �*,� DGYHUVH HYHQWV� 
7KH JRDOV DQG REMHFWLYHV RI WKH /27521(; 5(06 3URJUDP� DUH WR PLWLJDWH 
WKH ULVNV RI LVFKHPLF FROLWLV �,&� DQG VHULRXV FRPSOLFDWLRQV RI FRQVWLSDWLRQ 
�&R&� DVVRFLDWHG ZLWK /27521(;��DORVHWURQ K\GURFKORULGH E\� 
x	 ,QIRUPLQJ SUHVFULEHUV RI /27521(;��DORVHWURQ K\GURFKORULGH DERXW� 

o	 WKH VHULRXV ULVNV RI ,& DQG VHULRXV &R& DVVRFLDWHG ZLWK
 
/27521(;��DORVHWURQ K\GURFKORULGH
 

o	 WKH LPSRUWDQFH RI XQGHUVWDQGLQJ WKDW /27521(;��DORVHWURQ 
K\GURFKORULGH VKRXOG RQO\ EH XVHG LQ VHYHUHO\ DIIHFWHG GLDUUKHD� 
SUHGRPLQDQW LUULWDEOH ERZHO V\QGURPH SDWLHQWV IRU ZKRP WKH EHQHILWV 
H[FHHG WKH ULVNV 

o	 WKH LPSRUWDQFH RI FRXQVHOLQJ SDWLHQWV DERXW WKH ULVNV RI ,& DQG VHULRXV 
&R& 

x	 ,QIRUPLQJ SDWLHQWV DERXW WKH ULVNV RI ,& DQG &R& DQG DFWLRQV WR WDNH 
VKRXOG WKH\ H[SHULHQFH HDUO\ ZDUQLQJ VLJQV DQG V\PSWRPV RI WKHVH ULVNV� 

�
 

Reference ID: 3869666 



6HFWLRQ ��
 
,QGLFDWLRQ DQG 8VDJH
 

3OHDVH VHH FRPSOHWH 3UHVFULELQJ ,QIRUPDWLRQ IRU /27521(;��DORVHWURQ K\GURFKORULGH IRU IXOO 
GHWDLOV DERXW ULVNV� 
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,QGLFDWLRQ DQG 8VDJH
 
x	 /27521(;��DORVHWURQ K\GURFKORULGH LV LQGLFDWHG 21/< IRU ZRPHQ ZLWK 

VHYHUH GLDUUKHD�SUHGRPLQDQW ,%6 ZKR KDYH� 
9 FKURQLF ,%6 V\PSWRPV �JHQHUDOO\ ODVWLQJ � PRQWKV RU ORQJHU�� 
9 KDG DQDWRPLF RU ELRFKHPLFDO DEQRUPDOLWLHV RI WKH *, WUDFW H[FOXGHG� DQG 
9 QRW UHVSRQGHG DGHTXDWHO\ WR FRQYHQWLRQDO WKHUDS\� 

x	 'LDUUKHD�SUHGRPLQDQW ,%6 LV VHYHUH LI LW LQFOXGHV GLDUUKHD DQG RQH RU PRUH RI 
WKH IROORZLQJ� 
9 IUHTXHQW DQG VHYHUH DEGRPLQDO SDLQ�GLVFRPIRUW� 
9 IUHTXHQW ERZHO XUJHQF\ RU IHFDO LQFRQWLQHQFH� 
9 GLVDELOLW\ RU UHVWULFWLRQ RI GDLO\ DFWLYLWLHV GXH WR ,%6� 

x	 %HFDXVH RI LQIUHTXHQW EXW VHULRXV *, DGYHUVH UHDFWLRQV DVVRFLDWHG ZLWK 
DORVHWURQ K\GURFKORULGH� WKH LQGLFDWLRQ LV UHVWULFWHG WR WKRVH SDWLHQWV IRU ZKRP 
WKH EHQHILW�WR�ULVN EDODQFH LV PRVW IDYRUDEOH� 

x	 &OLQLFDO VWXGLHV KDYH QRW EHHQ SHUIRUPHG WR DGHTXDWHO\ FRQILUP WKH EHQHILWV RI 
DORVHWURQ K\GURFKORULGH LQ PHQ� 
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6HFWLRQ ��
 
,PSRUWDQW 6DIHW\ ,QIRUPDWLRQ
 

3OHDVH VHH FRPSOHWH 3UHVFULELQJ ,QIRUPDWLRQ IRU /27521(;��DORVHWURQ K\GURFKORULGH IRU IXOO 
GHWDLOV DERXW ULVNV� 
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%R[HG :DUQLQJ
 

:$51,1*� 6(5,286 *$6752,17(67,1$/ $'9(56( 5($&7,216 

,QIUHTXHQW EXW VHULRXV JDVWURLQWHVWLQDO DGYHUVH UHDFWLRQV KDYH EHHQ UHSRUWHG ZLWK WKH XVH 
RI DORVHWURQ K\GURFKORULGH� 7KHVH HYHQWV� LQFOXGLQJ LVFKHPLF FROLWLV DQG VHULRXV 
FRPSOLFDWLRQV RI FRQVWLSDWLRQ� KDYH UHVXOWHG LQ KRVSLWDOL]DWLRQ� DQG UDUHO\� EORRG 
WUDQVIXVLRQ� VXUJHU\� DQG GHDWK� 

3OHDVH VHH FRPSOHWH 3UHVFULELQJ ,QIRUPDWLRQ IRU /27521(;��DORVHWURQ K\GURFKORULGH IRU IXOO 
GHWDLOV DERXW ULVNV� 
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%R[HG :DUQLQJ �FRQW¶G�
 

x $ORVHWURQ K\GURFKORULGH LV LQGLFDWHG RQO\ IRU ZRPHQ ZLWK VHYHUH GLDUUKHD�SUHGRPLQDQW 
LUULWDEOH ERZHO V\QGURPH �,%6� ZKR KDYH QRW UHVSRQGHG DGHTXDWHO\ WR FRQYHQWLRQDO WKHUDS\� 

x $ORVHWURQ K\GURFKORULGH VKRXOG EH GLVFRQWLQXHG LPPHGLDWHO\ LQ SDWLHQWV ZKR GHYHORS 
FRQVWLSDWLRQ RU V\PSWRPV RI LVFKHPLF FROLWLV� 3DWLHQWV VKRXOG LPPHGLDWHO\ UHSRUW 
FRQVWLSDWLRQ RU V\PSWRPV RI LVFKHPLF FROLWLV WR WKHLU SUHVFULEHU� $ORVHWURQ K\GURFKORULGH 
VKRXOG QRW EH UHVXPHG LQ SDWLHQWV ZKR GHYHORS LVFKHPLF FROLWLV� 3DWLHQWV ZKR KDYH 
FRQVWLSDWLRQ VKRXOG LPPHGLDWHO\ FRQWDFW WKHLU SUHVFULEHU LI WKH FRQVWLSDWLRQ GRHV QRW UHVROYH 
DIWHU DORVHWURQ K\GURFKORULGH LV GLVFRQWLQXHG� 3DWLHQWV ZLWK UHVROYHG FRQVWLSDWLRQ VKRXOG 
UHVXPH DORVHWURQ K\GURFKORULGH RQO\ RQ WKH DGYLFH RI WKHLU WUHDWLQJ SUHVFULEHU� 

3OHDVH VHH FRPSOHWH 3UHVFULELQJ ,QIRUPDWLRQ IRU /27521(;��DORVHWURQ K\GURFKORULGH IRU IXOO 
GHWDLOV DERXW ULVNV� 
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:DUQLQJV DQG 3UHFDXWLRQV 
6HULRXV &RPSOLFDWLRQV RI &RQVWLSDWLRQ 
x	 6RPH SDWLHQWV KDYH H[SHULHQFHG VHULRXV FRPSOLFDWLRQV RI FRQVWLSDWLRQ ZLWKRXW 

ZDUQLQJ� ([DPSOHV LQFOXGH� 
9 REVWUXFWLRQ� LOHXV� LPSDFWLRQ� WR[LF PHJDFRORQ� DQG VHFRQGDU\ ERZHO LVFKHPLD KDYH 
EHHQ UHSRUWHG ZLWK XVH RI DORVHWURQ K\GURFKORULGH GXULQJ FOLQLFDO WULDOV 

9 LQ DGGLWLRQ� UDUH FDVHV RI LQWHVWLQDO SHUIRUDWLRQ DQG GHDWK KDYH EHHQ UHSRUWHG IURP 
SRVW�PDUNHWLQJ FOLQLFDO SUDFWLFH 

9 LQ VRPH FDVHV� FRPSOLFDWLRQV RI FRQVWLSDWLRQ UHTXLUHG LQWHVWLQDO VXUJHU\� LQFOXGLQJ 
FROHFWRP\ 

x	 7KH LQFLGHQFH RI VHULRXV FRPSOLFDWLRQV RI FRQVWLSDWLRQ ZDV a����� RU � SHU 
����� SDWLHQWV� LQ ZRPHQ UHFHLYLQJ HLWKHU DORVHWURQ K\GURFKORULGH RU SODFHER� 

x	 3DWLHQWV ZKR DUH HOGHUO\� GHELOLWDWHG� RU WDNLQJ DGGLWLRQDO PHGLFDWLRQV WKDW 
GHFUHDVH *, PRWLOLW\ PD\ EH DW JUHDWHU ULVN IRU FRPSOLFDWLRQV RI FRQVWLSDWLRQ� 

x	 $ORVHWURQ K\GURFKORULGH VKRXOG EH GLVFRQWLQXHG LPPHGLDWHO\ LQ SDWLHQWV ZKR 
GHYHORS FRQVWLSDWLRQ� 

3OHDVH VHH FRPSOHWH 3UHVFULELQJ ,QIRUPDWLRQ IRU /27521(;��DORVHWURQ K\GURFKORULGH IRU IXOO 
GHWDLOV DERXW ULVNV� 
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:DUQLQJV DQG 3UHFDXWLRQV �FRQW¶G� 
,VFKHPLF &ROLWLV 

x	 6RPH SDWLHQWV KDYH H[SHULHQFHG V\PSWRPV RI LVFKHPLF FROLWLV ZLWKRXW ZDUQLQJ� 
x	 ,VFKHPLF FROLWLV KDV EHHQ UHSRUWHG LQ SDWLHQWV UHFHLYLQJ DORVHWURQ K\GURFKORULGH 

LQ FOLQLFDO WULDOV DV ZHOO DV GXULQJ PDUNHWHG XVH RI WKH GUXJ� 
x	 ,Q ,%6 FOLQLFDO WULDOV� 
9 FXPXODWLYH LQFLGHQFH RI LVFKHPLF FROLWLV LQ ZRPHQ UHFHLYLQJ DORVHWURQ K\GURFKORULGH 
ZDV� 
� ����� RU � SHU ����� SDWLHQWV ���� &, � WR ��� RYHU � PRQWKV 
� ����� RU � SHU ����� SDWLHQWV ���� &, � WR ��� RYHU � PRQWKV 

9 SDWLHQW H[SHULHQFH LQ FRQWUROOHG FOLQLFDO WULDOV LV LQVXIILFLHQW WR HVWLPDWH WKH LQFLGHQFH 
RI LVFKHPLF FROLWLV LQ SDWLHQWV WDNLQJ DORVHWURQ K\GURFKORULGH IRU ORQJHU WKDQ � 
PRQWKV 

3OHDVH VHH FRPSOHWH 3UHVFULELQJ ,QIRUPDWLRQ IRU /27521(;��DORVHWURQ K\GURFKORULGH IRU IXOO 
GHWDLOV DERXW ULVNV� 
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:DUQLQJV DQG 3UHFDXWLRQV �FRQW¶G� 
,VFKHPLF &ROLWLV 

x	 $ORVHWURQ K\GURFKORULGH VKRXOG EH GLVFRQWLQXHG LPPHGLDWHO\ LQ SDWLHQWV ZLWK 
VLJQV RI LVFKHPLF FROLWLV� H�J�� UHFWDO EOHHGLQJ� EORRG\ GLDUUKHD� RU QHZ RU 
ZRUVHQLQJ DEGRPLQDO SDLQ� 

x	 %HFDXVH LVFKHPLF FROLWLV FDQ EH OLIH WKUHDWHQLQJ� SDWLHQWV ZLWK VLJQV RU 
V\PSWRPV RI LVFKHPLF FROLWLV VKRXOG EH HYDOXDWHG SURPSWO\ DQG KDYH 
DSSURSULDWH GLDJQRVWLF WHVWLQJ SHUIRUPHG� 

x	 7UHDWPHQW ZLWK DORVHWURQ K\GURFKORULGH VKRXOG QRW EH UHVXPHG LQ SDWLHQWV ZKR 
GHYHORS LVFKHPLF FROLWLV� 

3OHDVH VHH FRPSOHWH 3UHVFULELQJ ,QIRUPDWLRQ IRU /27521(;��DORVHWURQ K\GURFKORULGH IRU IXOO 
GHWDLOV DERXW ULVNV� 
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&RQWUDLQGLFDWLRQV 

x $ORVHWURQ K\GURFKORULGH VKRXOG QRW EH LQLWLDWHG LQ SDWLHQWV ZLWK FRQVWLSDWLRQ� 

x $ORVHWURQ K\GURFKORULGH LV FRQWUDLQGLFDWHG LQ SDWLHQWV ZLWK D KLVWRU\ RI� 
9 FKURQLF RU VHYHUH FRQVWLSDWLRQ RU VHTXHODH IURP FRQVWLSDWLRQ� 
9 LQWHVWLQDO REVWUXFWLRQ� VWULFWXUH� WR[LF PHJDFRORQ� JDVWURLQWHVWLQDO SHUIRUDWLRQ� 
DQG�RU DGKHVLRQV� 

9 LVFKHPLF FROLWLV� LPSDLUHG LQWHVWLQDO FLUFXODWLRQ� WKURPERSKOHELWLV� RU
 
K\SHUFRDJXODEOH VWDWH�
 

9 &URKQ¶V GLVHDVH RU XOFHUDWLYH FROLWLV� 
9 GLYHUWLFXOLWLV� 
9 VHYHUH KHSDWLF LPSDLUPHQW� 

x	 &RQFRPLWDQW DGPLQLVWUDWLRQ RI DORVHWURQ K\GURFKORULGH DQG IOXYR[DPLQH LV 
FRQWUDLQGLFDWHG� 

3OHDVH VHH FRPSOHWH 3UHVFULELQJ ,QIRUPDWLRQ IRU /27521(;��DORVHWURQ K\GURFKORULGH IRU IXOO 
GHWDLOV DERXW ULVNV� 
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'UXJ ,QWHUDFWLRQV 

x	 ,Q YLYR GDWD VXJJHVW WKDW DORVHWURQ K\GURFKORULGH LV SULPDULO\ PHWDEROL]HG E\ 
F\WRFKURPH 3��� �&<3� �$�� ZLWK PLQRU FRQWULEXWLRQV IURP &<3�$� DQG 
&<3�&�� 7KHUHIRUH� LQGXFHUV RU LQKLELWRUV RI WKHVH HQ]\PHV PD\ FKDQJH WKH 
FOHDUDQFH RI DORVHWURQ K\GURFKORULGH� 

x	 &RQFRPLWDQW DGPLQLVWUDWLRQ RI DORVHWURQ K\GURFKORULGH DQG IOXYR[DPLQH LV 
FRQWUDLQGLFDWHG� 

x	 &RQFRPLWDQW DGPLQLVWUDWLRQ RI DORVHWURQ K\GURFKORULGH DQG PRGHUDWH &<3�$� 
LQKLELWRUV� LQFOXGLQJ TXLQRORQH DQWLELRWLFV DQG FLPHWLGLQH� KDV QRW EHHQ 
HYDOXDWHG� EXW VKRXOG EH DYRLGHG XQOHVV FOLQLFDOO\ QHFHVVDU\ EHFDXVH RI VLPLODU 
SRWHQWLDO GUXJ LQWHUDFWLRQV� 

3OHDVH VHH FRPSOHWH 3UHVFULELQJ ,QIRUPDWLRQ IRU /27521(;��DORVHWURQ K\GURFKORULGH IRU IXOO 
GHWDLOV DERXW ULVNV� 
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'UXJ ,QWHUDFWLRQV �FRQW¶G� 

x	 &DXWLRQ VKRXOG EH XVHG ZKHQ DORVHWURQ K\GURFKORULGH DQG NHWRFRQD]ROH DUH 
DGPLQLVWHUHG FRQFRPLWDQWO\� 

x	 &RDGPLQLVWUDWLRQ RI DORVHWURQ K\GURFKORULGH DQG VWURQJ &<3�$� LQKLELWRUV� 
VXFK DV FODULWKURP\FLQ� WHOLWKURP\FLQ� SURWHDVH LQKLELWRUV� YRULFRQD]ROH� DQG 
LWUDFRQD]ROH KDV QRW EHHQ HYDOXDWHG EXW VKRXOG EH XQGHUWDNHQ ZLWK FDXWLRQ 
EHFDXVH RI VLPLODU SRWHQWLDO GUXJ LQWHUDFWLRQV� 

x	 7KH HIIHFW RI LQGXFWLRQ RU LQKLELWLRQ RI RWKHU SDWKZD\V RQ H[SRVXUH WR DORVHWURQ 
K\GURFKORULGH DQG LWV PHWDEROLWHV LV QRW NQRZQ� 

3OHDVH VHH FRPSOHWH 3UHVFULELQJ ,QIRUPDWLRQ IRU /27521(;��DORVHWURQ K\GURFKORULGH IRU IXOO 
GHWDLOV DERXW ULVNV� 
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8VH LQ 6SHFLILF 3RSXODWLRQV 

x	 3UHJQDQF\ &DWHJRU\ %� 

x	 ,W LV QRW NQRZQ ZKHWKHU DORVHWURQ K\GURFKORULGH LV H[FUHWHG LQ KXPDQ PLON� 
FDXWLRQ VKRXOG EH H[HUFLVHG ZKHQ DORVHWURQ K\GURFKORULGH LV DGPLQLVWHUHG WR D 
QXUVLQJ ZRPDQ� 

x	 6DIHW\ DQG HIIHFWLYHQHVV LQ SHGLDWULF SDWLHQWV KDYH QRW EHHQ HVWDEOLVKHG� 
x	 3RVW�PDUNHWLQJ H[SHULHQFH VXJJHVWV WKDW HOGHUO\ SDWLHQWV PD\ EH DW JUHDWHU ULVN 

IRU FRPSOLFDWLRQV RI FRQVWLSDWLRQ� WKHUHIRUH� DSSURSULDWH FDXWLRQ DQG IROORZ�XS 
VKRXOG EH H[HUFLVHG LI DORVHWURQ K\GURFKORULGH LV SUHVFULEHG IRU WKHVH SDWLHQWV� 

x	 ,QFUHDVHG H[SRVXUH WR DORVHWURQ K\GURFKORULGH DQG�RU LWV PHWDEROLWHV LV OLNHO\ WR 
RFFXU LQ SDWLHQWV ZLWK KHSDWLF LPSDLUPHQW� $ORVHWURQ K\GURFKORULGH VKRXOG QRW 
EH XVHG LQ SDWLHQWV ZLWK VHYHUH KHSDWLF LPSDLUPHQW DQG VKRXOG EH XVHG ZLWK 
FDXWLRQ LQ SDWLHQWV ZLWK PLOG RU PRGHUDWH KHSDWLF LPSDLUPHQW� 

3OHDVH VHH FRPSOHWH 3UHVFULELQJ ,QIRUPDWLRQ IRU /27521(;��DORVHWURQ K\GURFKORULGH IRU IXOO 
GHWDLOV DERXW ULVNV� 
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$GYHUVH 5HDFWLRQV 5HSRUWHG LQ � �� RI ,%6 3DWLHQWVD
 

*DVWURLQWHVWLQDO 
$GYHUVH 5HDFWLRQV 

$ORVHWURQ 
K\GURFKORULGH 
� PJ %,' 

�Q �����E� 
3ODFHER 
�Q ������ 

&RQVWLSDWLRQF ��� �� 

$EGRPLQDO GLVFRPIRUW DQG SDLQ �� �� 

1DXVHD �� �� 

*, GLVFRPIRUW DQG SDLQ �� �� 

$EGRPLQDO GLVWHQWLRQ �� �� 

5HJXUJLWDWLRQ DQG UHIOX[ �� �� 

+HPRUUKRLGV �� �� 
D 5HSRUWHG LQ ��� RI DORVHWURQ K\GURFKORULGH SDWLHQWV DQG RFFXUULQJ PRUH IUHTXHQWO\ RQ DORVHWURQ K\GURFKORULGH 
� PJ WZLFH�D�GD\ WKDQ RQ SODFHER� 
E 'DWD UHSRUWHG IURP �� UHSHDW�GRVH VWXGLHV LQ SDWLHQWV ZLWK ,%6 WUHDWHG IRU � WR �� ZHHNV� 
F P������� YV SODFHER� 

3OHDVH VHH FRPSOHWH 3UHVFULELQJ ,QIRUPDWLRQ IRU /27521(;��DORVHWURQ K\GURFKORULGH IRU IXOO 
GHWDLOV DERXW ULVNV� 
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$GYHUVH 5HDFWLRQV 

x	 &RQVWLSDWLRQ LV D IUHTXHQW DQG GRVH�UHODWHG VLGH HIIHFW RI WUHDWPHQW ZLWK 
DORVHWURQ K\GURFKORULGH� 

x	 ,Q FOLQLFDO VWXGLHV FRQVWLSDWLRQ ZDV UHSRUWHG LQ a��� RI SDWLHQWV ZLWK ,%6 
WUHDWHG ZLWK DORVHWURQ K\GURFKORULGH � PJ WZLFH GDLO\ �Q ������� 
9 7KH HIIHFW ZDV VWDWLVWLFDOO\ VLJQLILFDQW FRPSDUHG ZLWK SODFHER �P��������� 
9 ��� RI SDWLHQWV WUHDWHG ZLWK DORVHWURQ K\GURFKORULGH � PJ WZLFH GDLO\ ZLWKGUHZ 
IURP WKH VWXGLHV GXH WR FRQVWLSDWLRQ� 

x	 $OWKRXJK WKH QXPEHU RI ,%6 SDWLHQWV WUHDWHG ZLWK DORVHWURQ K\GURFKORULGH 
��� PJ WZLFH GDLO\ LV UHODWLYHO\ VPDOO �Q ����� ��� RI SDWLHQWV UHSRUWHG 
FRQVWLSDWLRQ DQG �� RI SDWLHQWV ZLWKGUHZ IURP FOLQLFDO VWXGLHV GXH WR 
FRQVWLSDWLRQ� 

3OHDVH VHH FRPSOHWH 3UHVFULELQJ ,QIRUPDWLRQ IRU /27521(;��DORVHWURQ K\GURFKORULGH IRU IXOO 
GHWDLOV DERXW ULVNV� 

��
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2YHUGRVDJH 

x 1R VSHFLILF DQWLGRWH DYDLODEOH IRU RYHUGRVH RI DORVHWURQ K\GURFKORULGH� 

x 3DWLHQWV VKRXOG EH PDQDJHG ZLWK DSSURSULDWH VXSSRUWLYH WKHUDS\� 

3OHDVH VHH FRPSOHWH 3UHVFULELQJ ,QIRUPDWLRQ IRU /27521(;��DORVHWURQ K\GURFKORULGH IRU IXOO 
GHWDLOV DERXW ULVNV� 

��
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6HFWLRQ ��
 
+RZ WR 3UHVFULEH /27521(;��DORVHWURQ K\GURFKORULGH
 

3OHDVH VHH FRPSOHWH 3UHVFULELQJ ,QIRUPDWLRQ IRU /27521(;��DORVHWURQ K\GURFKORULGH IRU IXOO 
GHWDLOV DERXW ULVNV� 

��
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'RVDJH DQG $GPLQLVWUDWLRQ 
x 8VXDO 'RVH LQ $GXOWV� 
9 7R ORZHU WKH ULVN RI FRQVWLSDWLRQ� DORVHWURQ K\GURFKORULGH VKRXOG EH VWDUWHG DW 
��� PJ WZLFH�D�GD\� 

9 3DWLHQWV ZHOO FRQWUROOHG RQ ��� PJ WZLFH�D�GD\ PD\ EH PDLQWDLQHG RQ WKLV UHJLPHQ� 
9 ,I� DIWHU � ZHHNV� WKH ��� PJ WZLFH�D�GD\ GRVDJH LV WROHUDWHG EXW GRHV QRW DGHTXDWHO\ 
FRQWURO ,%6 V\PSWRPV� LQFUHDVH GRVH WR � PJ WZLFH�D�GD\� WKH GRVH XVHG LQ 
FRQWUROOHG FOLQLFDO WULDOV� 

9 $ORVHWURQ K\GURFKORULGH VKRXOG EH VWDUWHG DW D GRVDJH RI ��� PJ WZLFH�D�GD\� 
3DWLHQWV FRQWUROOHG RQ WKLV GRVH PD\ EH PDLQWDLQHG RQ WKLV UHJLPHQ� 

9 ,I DIWHU � ZHHNV� WKH ��� PJ WZLFH�D�GD\ GRVDJH LV ZHOO WROHUDWHG EXW GRHV QRW 
DGHTXDWHO\ FRQWURO WKH ,%6 V\PSWRPV� WKHQ WKH GRVDJH FDQ EH LQFUHDVHG XS WR � PJ 
WZLFH�D�GD\� 

3OHDVH VHH FRPSOHWH 3UHVFULELQJ ,QIRUPDWLRQ IRU /27521(;��DORVHWURQ K\GURFKORULGH IRU IXOO 
GHWDLOV DERXW ULVNV� 

��
 

Reference ID: 3869666 



'RVDJH DQG $GPLQLVWUDWLRQ �FRQW¶G� 

x	 8VXDO 'RVH LQ $GXOWV �FRQW¶W�� 
9 $ORVHWURQ K\GURFKORULGH VKRXOG EH GLVFRQWLQXHG LQ SDWLHQWV ZKR KDYH QRW KDG 
DGHTXDWH FRQWURO RI ,%6 V\PSWRPV DIWHU � ZHHNV RI WUHDWPHQW ZLWK � PJ WZLFH�D� 
GD\� 

9 $ORVHWURQ K\GURFKORULGH VKRXOG EH GLVFRQWLQXHG LPPHGLDWHO\ LQ SDWLHQWV ZKR 
GHYHORS FRQVWLSDWLRQ RU VLJQV RI LVFKHPLF FROLWLV� 

9 $ORVHWURQ K\GURFKORULGH VKRXOG QRW EH UHVWDUWHG LQ SDWLHQWV ZKR GHYHORS LVFKHPLF 
FROLWLV� 

x	 &OLQLFDO WULDO DQG SRVW�PDUNHWLQJ H[SHULHQFH VXJJHVW WKDW GHELOLWDWHG SDWLHQWV RU 
SDWLHQWV WDNLQJ DGGLWLRQDO PHGLFDWLRQV WKDW GHFUHDVH *, PRWLOLW\ PD\ EH DW 
JUHDWHU ULVN RI VHULRXV FRPSOLFDWLRQV RI FRQVWLSDWLRQ� 

x	 7KHUHIRUH� DSSURSULDWH FDXWLRQ DQG IROORZ�XS VKRXOG EH H[HUFLVHG LI DORVHWURQ 
K\GURFKORULGH LV SUHVFULEHG IRU WKHVH SDWLHQWV� 

x	 $ORVHWURQ K\GURFKORULGH FDQ EH WDNHQ ZLWK RU ZLWKRXW IRRG� 

3OHDVH VHH FRPSOHWH 3UHVFULELQJ ,QIRUPDWLRQ IRU /27521(;��DORVHWURQ K\GURFKORULGH IRU IXOO 
GHWDLOV DERXW ULVNV� 

��
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6HFWLRQ ��
 
/27521(; 5(06 3URJUDP�
 

3OHDVH VHH FRPSOHWH 3UHVFULELQJ ,QIRUPDWLRQ IRU /27521(;��DORVHWURQ K\GURFKORULGH IRU IXOO 
GHWDLOV DERXW ULVNV� 

��
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/27521(; 5(06 3URJUDP� 

3UHVFULEHU 7UDLQLQJ 

x	 3UHVFULEHUV VKRXOG UHDG WKH IXOO 3UHVFULELQJ ,QIRUPDWLRQ �3,� DQG RWKHU WUDLQLQJ 
PDWHULDOV WR XQGHUVWDQG WKH EHQHILWV DQG ULVNV RI WUHDWPHQW ZLWK 
/27521(;��DORVHWURQ K\GURFKORULGH IRU VHYHUH GLDUUKHD�SUHGRPLQDQW ,%6� 

x	 3UHVFULEHUV FDQ FRPPXQLFDWH WKH FRPSOHWLRQ RI WUDLQLQJ E\ ILOOLQJ RXW WKH 
3UHVFULEHU &RPSOHWLRQ RI /27521(; 5(06 3URJUDP� 7UDLQLQJ )RUP� 
� RQOLQH DW ZZZ�ORWURQH[UHPV�FRP� RU 
� YLD H�PDLO DW FRQWDFWFOLHQWVHUYLFH#SURPHWKHXVODEV�FRP� RU 
� E\ ID[ WR 3URPHWKHXV &OLHQW 6HUYLFHV DW ��������������� 

7KH IRUP PXVW EH FRPSOHWHG DQG UHWXUQHG WR 3URPHWKHXV EHIRUH D SUHVFULEHU 
FDQ EH FRQVLGHUHG WUDLQHG LQ WKH /27521(; 5(06 3URJUDP�� 

��
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/27521(; 5(06 3URJUDP� 

• 	 7KH 5(06 7UDLQLQJ .LW LQFOXGHV WKH IROORZLQJ� 

–	 5(06 OHWWHU IRU +HDOWKFDUH 3URYLGHUV 

–	 /27521(; 5(06 3URJUDP 3UHVFULEHU (GXFDWLRQ 6OLGH 
'HFN 

–	 /27521(; 5(06 3URJUDP 6DIHW\ ,QIRUPDWLRQ )DFW 6KHHW 
IRU 3UHVFULEHUV 

–	 /27521(; 5(06 3URJUDP 3DWLHQW (GXFDWLRQ 6KHHW 

–	 3UHVFULEHU &RPSOHWLRQ RI /27521(; 5(06 3URJUDP 
7UDLQLQJ )RUP 

��
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/27521(; 5(06 3URJUDP� 

3DWLHQW (GXFDWLRQ 

x 2QFH \RX KDYH VHOHFWHG DQ DSSURSULDWH SDWLHQW IRU WKHUDS\� 
9 SURYLGH WKH SDWLHQW ZLWK WKH /27521(;� 5(06 3URJUDP 3DWLHQW 

(GXFDWLRQ 6KHHW 
9 UHYLHZ LW WRJHWKHU ZLWK WKH SDWLHQW DQG H[SODLQ WKH ULVNV RI WKHUDS\ 

9 DQVZHU DQ\ TXHVWLRQV WKH SDWLHQW PD\ KDYH� 
x ,QVWUXFW WKH SDWLHQW WR UHDG WKH 0HGLFDWLRQ *XLGH VXSSOLHG ZLWK WKH SURGXFW 

��
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/27521(; 5(06 3URJUDP� 
3DWLHQW 5HVSRQVLELOLWLHV 

3DWLHQWV VKRXOG EH LQVWUXFWHG WR� 
x	 UHDG WKH /27521(; 5(06 3URJUDP 3DWLHQW (GXFDWLRQ 6KHHW EHIRUH VWDUWLQJ 

/27521(;��DORVHWURQ K\GURFKORULGH � 

x	 UHDG WKH 0HGLFDWLRQ *XLGH EHIRUH VWDUWLQJ /27521(;��DORVHWURQ 
K\GURFKORULGH DQG HDFK WLPH WKH\ UHILOO WKHLU SUHVFULSWLRQ� 

x	 QRW WDNH /27521(;��DORVHWURQ K\GURFKORULGH LI WKH\ DUH FRQVWLSDWHG� 

x	 LPPHGLDWHO\ GLVFRQWLQXH /27521(;��DORVHWURQ K\GURFKORULGH DQG FRQWDFW 
WKHLU SUHVFULEHU LI WKH\ EHFRPH FRQVWLSDWHG RU KDYH V\PSWRPV RI LVFKHPLF 
FROLWLV VXFK DV QHZ RU ZRUVHQLQJ DEGRPLQDO SDLQ� EORRG\ GLDUUKHD� RU EORRG LQ 
WKH VWRRO� 

x	 LPPHGLDWHO\ FRQWDFW WKHLU SUHVFULEHU DJDLQ LI WKHLU FRQVWLSDWLRQ GRHV QRW UHVROYH 
DIWHU GLVFRQWLQXDWLRQ RI /27521(;��DORVHWURQ K\GURFKORULGH� 

x	 UHVXPH /27521(;��DORVHWURQ K\GURFKORULGH RQO\ LI WKHLU FRQVWLSDWLRQ KDV 
UHVROYHG DQG DIWHU GLVFXVVLRQ ZLWK DQG WKH DJUHHPHQW RI WKHLU WUHDWLQJ 
SUHVFULEHU� 

x	 VWRS WDNLQJ /27521(;��DORVHWURQ K\GURFKORULGH DQG FRQWDFW WKHLU SUHVFULEHU 
LI /27521(;��DORVHWURQ K\GURFKORULGH GRHV QRW DGHTXDWHO\ FRQWURO ,%6 
V\PSWRPV DIWHU � ZHHNV RI WDNLQJ � PJ WZLFH�D�GD\� 
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